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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) ils made on December 4, 1997,
The grantor is GARY WILLOUGHBY AND WIFE, BARBARA WILLOUGHBY

("Borrower™),

The trustee is MICHAEL M, WHITE ’ ("Trusiee™).
The beneficlary Is AMERICAN NATIONAL HOME MORTGAGE,
which is organized and existing under the laws of TT' " Coii, tnl wlhua
address |s 611 COMMERCE STREET, SUITE 2709
NASHVILLE, TENNESSEE 37203 {"Lender™),

Borrower owcs Lender the principal sum of SEVENTY-SEYEN THOUSAND $IX HUNDRED SIXTY-THREE and 60/100

' Dollars (U.S. $77,663.60),
Thig debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Decomber 9, 2027.
This Security Instrument kecures to Lender: (2) the repayment of the debt evidenced by the Note, with intcrest, and all renewals,
extenslons and modificutions of the Note; (b) the payment of all ather sums, with Lnterest, advanced under paragraph 710 protect
the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note, I'or this purpose, Borrower izrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in DESOTO County, Mlsslssippi:

LOT 117, SOUTHERN PINES SUBDIVISION, IN SECTION 31, TOWNSHIP 1 SOUTH, RANGE 7 WEST,
CITY OF SOUTHAVEN, DESOTO COUNTY, MS, AS SHOWN BY PLAT THEREOF RECORDED IN PLAT
BOOK 21, PAGES 43-46, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MS,
THIS BEING THE SAME PROPERTY AS CONVEYED BY W.M.R RUTHERFORD AND WIFE,PATRICIA
W. RUTHERFORD TO GARY WILLOUGHBY AND WIFE, BARBARA WILLOUGHBY, IN WARRANTY
DEED BOOK 194, PAGE 676, DATED 4/16/87, AND RECORDED 4/20/87, IN THE, CHANCERY CLERK'S
OFFICE OF DESOTO COUNTY, MS. :

which has the address of E

6601 EVERGREEN
SOUTHAVEN, MISSISSIPPI 38671
(‘Propsrty Address™
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ali sasements, appurtenances.
and fixtures now or hereafter a part of the propeity. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrumcnt as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and (iat the Property is unescumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title Lo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform rovenants for national use and non-vniform covenants with limited
variations by jurlsdiction 10 constitule a wniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and Intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject (o applicuble Liw or 10 & writlen waiver by Lender, Burrower shall pay 10 Lender
on the day monthly paynicnts are duc under the Note, until the Note Is paid in full, 2 sum ("Funds®) for: (a) ycarlytaxes and asscssments
which may attain priothy aver this Security tnstrument as a lien on the Property; (b) ycarly lcasehold payments or ground rents on (he
Propetty, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morigage
insurance premiums, If any; and (f) any sums payable by Borrowes 10 Lender, In accordance with the provislons of paragraph &, in ligy
of the psyment of moriguge insurance premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds
In an amount not 1o cxeced the maximum amount a lender for & federally related mortgage loan may require for Borrower's escrow
hecount under the federal Real Estate Senlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Section 2601 et seq.
("RLSPA"), unless another law that applies to the Punds sets a lesscr amount. If 50, Lender may, at any time, collect and hold Funds in
4n amount ol Lo exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Escrow Mems or otherwise in accordance with applicable law.

The Funds shall be held In an instiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institulion) or in any Federal Hone Loan Bank, Lender shall apply the Funds to pay the Escrow llems,
Lender may ot charge Borrewer for holding &nd #pplying the Funds, unnuslly anulyzing the escrow account, or verlfyingthe Escrow Trems,
unless Yender pays Borrower inierest on the Funds and applicable law permits Lender w0 make such & charge. However, Lender may
require Borrower o pay a one-time charge for an Independent reql estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement I3 made or applicable law requires interest to he pald, Lender shall not be
requircd to pay Borrower any interest or carnings on the Funds! Borrower and Lender may agree in wridng, however, that interest shall
be pald on (he Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing crediv and deblis 1o
the Funds and the purpose for which each debil to the Funds was made. The Funds arc pledged as additional security for sl sums secured
by this Securlty Instrament, ;

If the Funds hetd by Lender exceed the anmwuins peiudoey v e ncid by applicable law, Lender shall account (o Borrower for
the excess Funds in accordance with the requircments of applicpble law. If the amount of the Funds held by Lemder al any time is not
sufficient to pay the Escrow hems when duc, Lender may 50 noify Borrower in writing, and, in such case Borrower shall pay t Lender
the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more (han twelve monthly payments, at
Lender's sole discretion, i

Upon payment In full of all sums secured by (his Sccurl}y Instrument, Lender shall promptly refund 1o Borrower any Funds held
hy Lender. If, under paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the scquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sqlc as 8 credit against the sums sccured by this Sccurity Instrument,

3. Application of Payments. Unlesy applicable law pravides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges duc under the Note! sceond, to amounts payehlc under paragraph 2; third, to intorest
due; fourth, to principal due; and lasi, to any late charges due bnder the Note.

4. Churges; Liens. Borrower shall pay all taxes, asscstments, churges, fines and impositions attributable w the Troperty which
My anain priorky over this Security Instrument, and Jeaschold payments or ground rents, If any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that mannef. Borrower ghall pay them on time directly to the person owed payment,
Borrower shall promplly furnish to Lender all notices Of amounts 1o be¢ pald under this paragraph. If Borrower makes these payients
dircedy, Borrower shall prompily furnish (v Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has ptiority over this Securlty Instrument unless Borrower: (a) agrees in wrltlng
1 the payment of the obligation securcd by the Hen in a mannci aceeptable o Lender; (b) contests in good faith the licn by, or defends
against enforcement of the lien In, legal proceedings which In th¢ Lender’s opinfon operate to prevent the cnforcement of the flen: o ]
fecures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument, If Lender
determines thal any part of he Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notive identifying the lien. Borrower shall sulisly the lien or take one or more of the actions sel forth above within 10 days of
the glving of notice, j

§. Hazard or Property Insurance. Borrower shall k&ep the lmprovements now existing or hereafler erected on the Property
insured against loys by fire, hazards included within the werm *extended coveruge” and uny other hazards, including floods or fleoding, for
which Lender requires insurance, This insurance 5! * Tt amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be choson by Borzower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described |bojc, Lender inay, st Lender's option, obtain coverage to protect Lender’s
Fights in the Property In accordance with paragraph 7, |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse, Lender shall have
the right to hold the policies and rencwals. If Lender requlres, 3urrower shall promptly give to Lender all receipts of paid premivms and
rencwal notlees. In the event of loss, Borrower shall give prompl notice o the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower. :

Unless Lander and Norrawer otherwise agree In wrlil:ng. Insurance procecds shall be applled to restoration or repair of e
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Iessened. If the restoration or repair
is nol economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied 1o the sums secured by thls
Security Instrument, whether or not then due, with any excess pri¢ to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carler hag offered to sewtle & claim, then Lender may collect (he insvrance proceeds.
Leader niay wse the procecds 10 repair or restore the Property o 10 pay sums secured by this Seeerlty Instrument, whether or not then
due. The 30-Jay period will begin when the notice is piven, |

Unless Lender end Burrower otherwlse agree in writihg, any application of progeeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraph§ 1 and 2 or change the amount of the payments. If under paragraph 21
the Property Is aequired by Lender, Borrower's right w any Insurunce policies and proceeds resulting from damage o the Property prior
10 the acquisition shall pass 1o Lender 10 the axtent of the sumsl'secured by this Security Instrument kmmediately prior 1o the acquisition,

!
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shalf occupy, establish, and use the Property as Borrower's principat resldence within sixty days after the exceution of this Security
Instrument and shall continue to occupy the Property as Borrower's principa) residence for at least one year after the date of occupancy,
unless Lender otherwlse agrees in writing, whict consent shall not be unreasunably withheld, or unless cxtenuating clrcumstances exjstwhich
arc hcyond Borrower™s control, Rorrower shall not destroy, damige or tmpalr the Property, atlow the Propertly {0 deterivrate, or commit
waste on (he Property. Burrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good fuith judgment could result In forfeiure of Uie Property or otherwlse materially impalr the len created by this Secarity
Instrument or Lender's sccurity interest. Borrower may cure such & defuult and reinstute, as provided in paragraph 18, by cavsing the action
of procceding to be dismissed with & ruling D, in Lender's good fuith determination, precludes forfeiture of the Borrower's interast in
the Property or othey material impairment of the lien created by this Sccurity Instrument or Lender's secutity interest, Borrower shalt also
be in defaull if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed w provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
fepresentations concerning Borrower's occupancy of the Property as a principal residence, If thiv Sceurity Instrument is on a leasehold,
Borrower shall comply with all the provislons of the Jease, If Borrower acquires fee title to the Property, the Jeasehold and the fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights In the Property. If Borrower fails (0 perform the covenants and agreements contained in
this Securlly Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propetty (such as a procecding
i bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatcver Us
necessary (o protect the value of the Property and Lender » vy w we reuperiy. Lender's actions may include paying any sums secured
by & ticn which hux priority over this Sccurity Tnstrument, appearing in court, paying reasonable atiorncys® fees and cntering on the Proparty
to make repairs. Although Lender may take action under this phragraph 7, Lender docs not have o do so.

Any amounts disbursed by Lender under ths paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dee of disbursement
ul the Note rate and shall be payable, with Interest, upon notice, from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongagd Insurance a5 a condition of making the loan sccurcd by this Security
Insirument, Borrower shull pay the premiums requlired to maintaln the moripage insurance in cffect. If. for any reason, the mortgape
insurance coverage required by Lender lapses or ceases (0 be it effcct, Borrower shall pay the premlums required to obiain coverage
fubstantially equivalent to the morigage insurance previously ineffect, ut & cost substantislly cquivalent to the cost to Barrower of the
mortgage insufance previously in effect, from an xliernate morigage Insurer upproved by Lender. 1f substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month 2 sem equal ko one-twelllh of the yearly mortgage insurance
premium being paid by Borrower when the Insurance coverage lapsed or ceased (0 be in effecl. Lender will atecpt, use and rewln these
payments as a loss reserve in licw of morgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the perlod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtalncd. Borrower shall pay the premiums required to malntain mongage insurance in effect, or to provide &
lass reserve, until the requirement for morigage insurance ends it; accordance with any written agreement between Borrower and Lender
of applicablc taw, ,

9. Inspection. Lender or its agent may make reasonable entrics upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior (0 an inspection specHying reasonghle cause for the inspection.

10. Condemnation. The proceeds of any award or' claim for damages, direct or consequential, In connection with any
condcmnatian or other taking of any part of the Property, or fof conveyance in licu of condemnation, are heteby assigned and shall be
paid o Lender, f

In the event of a 10wl uking of the Property, the pr:ieeds shall be applied to the sums securcd by this Securlty Instrument,
whether or not then duc, with any excess paid to Borrower, It the event of & partia] taking of the Property In which the fair market value
of the Property immedistely before the uking is equal .. . <o ihie amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othetwise agrec in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds muttiptied by the followIng fraction: (2) the (otal amount of the sums secured immediately
before the faking, divided by () the fair market value of the \Property immediately before the taking. Any halance shall be paid to
Borrower. In the event of & partial wking of the Froperty in which the fair market valve of the Property immediatcly hefore the taking
is Jess than the amount of the sums secured immediately before th laking, unless Borrower and Lender othcrwise agree In writing or unless
applicable law otherwise proviges, the proceeds shall be applicd |‘b the sums kecured by this Securdty Instrument whether or not the sums
are then duc, i
If the Propenty is abandoned by Borrower, of If, aficr ntice by Lender to Borrower that the condemnor offers to make an award
or seftle » claim for damages, Borrower falls to respond to Lendbr within 30 days after the dute the notice Is given, Lender is authorized
W collect and upply the proceeds, at its option, either 1o restoration of tepair of the Property or to the sums secured by this Sccurity
Instrumeni, whether or not then due, :

Unless Lender and Dorrower otherwlse agree In wrmrjg, any application of proceeds to principal shall nol cxiend ot postpone
the duc date of the monthly payments referced 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relvased; Forbearance By Lender Not @ Walver. Exiension of the time for payment ot modificulion of
amortization of the sums secured by tiis Security Instrument grafited by Lender to any successor in interest of Borrower shall not operale
W release the lability of the original Borrower or Borrower's suectssors In Interest, Lender shall not be required (0 commence procecdings
agalnst any successor In interest o refuse © extend (ime for puyment or othcrwisc modify smortization of the sums secured by this Sceurity
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbcarance by Lender in
caceciving any right or remedy shall not he a walver of or preclq'dc the exercise of any right or remedy.

12, Buccessors and Assighs Bouud; Joint and Severgl Liability; Co-signers. The covenants and agreements of dhis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of patagraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but Joes not execute the Note:
() Is co-signing this Security Instrument only fo mortgage, grant and convey that Borrower's Interest in the Pruperty under the terms of
this Sccurity Instrumcat; (b) is not personally obligated (o pay lljc sums secured by this Security Instrument; and (¢) agrees that Lender
ard any other Borrower may agree 10 extend, modifv Frrhuor or mube ey gecammodations with regard 1o the terms of this Sccurity
Instrument or the Note without that Borrower's consent. !

13. Loan Charges. If the luan sevurcd by this Sccurity Instrument is subject to u law which scts maximum loan charges, ung
that faw Is finally interpreted so that the interost or other loan chaeges collected or to be collected in connection with the Joan excecd the
permitied limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the ¢harge 1o (he permitted limit; and
{b) any sums alrcady collected from Borrower which exceeded pc'(mimxl limits willbe refunded to Borrower. Lender may choose to make
this refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower, If a refund reduces principsl, the
reduction willbe treated as & partial prepayment withoat any prepayment charge under (he Note.

i
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14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering It o by mailing It by
first class malt wnless applicable law requires use of anather method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Apy notice 1o Lender shall he given by first class mail to Lender's address swied herein
or any uther address Lender designates by notice 10 Borrowsr Awsnatlee nravided for in this Sceurity Instrument shall be deemed to have
been glven to Borrower or Lender when glven as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall he gaverned by federal law and the law of the Jurisdiction in
which (he Property is located. In the event that any provision or, clause of this Security Instrament or the Note conflicts wih applicable
law, such conflict shall nat affect other provisions of this Sccurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note ure declared to be severable,

16. Borrower's Copy, Borrower shall by given onc cohformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest i Borrower, If all or any part of the Property or any interest in kt is
sold or trunsferred (or Ir g beneficial interest in Borrower is sold or transferred and Borrower ls not & natural person) without Lender's
prior written conscnt, Lender may, at its option, require immcfiltc payment in full of all sums sceurcd by this Seerity Instrument.
However, this option shall not be exercised by Lender if exercish 15 prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrgwer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is detivered or malled within which Borrower miust pay all sums sccared by this Sccurity Instrument.
If Borrower falls to pay these vums prior to the expiration of this period, Lender may Invoke any remedies permined by this Securiry
Instrument without further notice or demand on Borrower.

18. Borrower ‘s Right to Reinstate. If Borrower meets certain condlilons, Borrower shall have the right to have enforeement
of this Sceurlty Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as applicable taw may specify
tor relnstatement) before sale of the Property pursuant to any. power of sale conlained in (his Security Instrument; or (b) entty of a
judgment enforcing this Security Instrument, Those conditlons aré that Borrower: (%) pays Lender att sums which then would be due under
this Security Instrument and the Note as if no acceleration occurfed; () cures any default of any other covenants or agreements; (¢) pays
ull expenses incurred in enforging (his Security Instrument, Inclyding, but not timited to, reasonable anorneys' fees; and (0) takes such
action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Propetty and Borrower's
obligation ta pay the sums secured by this Sceurlty Instrument shall continue unchanged, Upon relnstsiement by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remaln fully effective as ifno acceleration had occurrcd. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17,

. 19, Sale of Note; Change of Loan Servicer, The Note or g partial imerest in the Note (logether with this Security Instrument)
may be seld one or more limes without prior notice to Lorrower. i saic may Tesult in a change in the entity (known as the *Loan Servicer”)
that collects monthly payments due under the Note and this Se!urity Instrument, There also may be one or more changes of the Loan
Servicer unrelated o « sale of the Note. If there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the nume and uddress of the new Loan Servicer and the
address tw which payments should be made. The notice wil! alsg contaln any ather Informatlon required by applicable law.

20. Hazardous Substances. Borrowcr shall not cause or permil the presence, use. disposal, storage, or release of any Hazardous
Substances on o in the Property. RBorrower shall not do, nor allow anyone ¢lsc to do, anything affecting the Property that is in viotadon
of any Environmental Law, The preceding two sentences shafl not apply t the presence, use, or siorage on the Property of smatl quantlties
of Huzardous Substanices thal are generally recognized 1o be appropriate 1o normal residential uses and 1o maintenance of the Property,

Borrower shall promply give Lender written notlcc" of sny investigation, claim, demand, lawsut or other action by any
governmental or regulutory agency or private party involving the :Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or regulatory suthority, that uny removal or other
remediation of any Hazardous Substance affecting the Property lis necessary, Borrower shal) promptly takc 8l nceessary remedial actions
in accordance with Environmenta) Law. ]

As used in this paragraph 20, "Hazardous Subsuancds® are those substances defined as toxic or hazardous substances by
Environmeotal Law and the fullowing substances: gasoline, kerdsene, other flammable of toxlc peiroleunms products, loaic pesticides und
herbicides, volutile solvents, materials containing asbestos or formakdehyde, und radioactive materials. As used in this paragraph 20,
"Lavironmental Law" means federal laws and laws of the jurl‘sdiclinn where the Property is located that relate to health, safety or
eaviropmental protection. {

NON-UNIFORM COVENANTS, Borrower and lener further covenant and agree as follows:

1. Accticration; Remedics, Lender shall plve notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agroement {n this Security lnstrument (but ot prior o acecleration under paragraph 17 unless applicable law
provides ofherwise). The notice shall specify: (a) the detaul*;(b) the action requiredto cure the defaukt; (c) 2 dale, vol less than
30 days from (he dulc the otice Is given (o Borrower,byiwhieh the defaull must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may reqult in sceeleration of the sums pecured by this Security Instrument
and sale of the Property, The notice shall furtres swus s anps swwen wi e right to reimstate after acceleration, the right to bring
a court action o asser! the non-cxistence of a dehuuwmdberde&meofﬂormerhmluaﬂonmduk.lrthcdtfmh
hmltmvdonorbelouthe&temciﬁedinthmﬁw, »8l its option, may require immediate paywent in full of all
fums secured by this Socurity Instrument without further and may invoke the power of sale and any other remedies
permiticd by applicable law, Lender shall be entitled to eo! et all expenses Incurred in pursulng the remedies providedin this
paragraph 21, including, but uot bmited to, reasonable attprueys’ fees and costs of title evidence.

If Leoder tnvokes the power of sale, Lender shall |give Borrower, in the manner provided in parsgraph 14, notice of
Lander's election to 5ell the Property. Trusiee shall Eive notice of cale by public advertisement for the time and In the manner
prescribed by applicable baw. Trustee, withou! demand on, Borrower, shall scll the Property al public auction to (he highest
bidder for cash at such time and place in DESOTO Coun uhmde&gnnluintbemﬁeeornbinomormorepmh
and In any order Trusiee determines. Lender or Ms may purchase the Proper(y at any sale.

Trustee shall deliver to the purchaser Trustee's' deed conveylng the Property without any covemant or warranty,
expressed or implicd. The recitals in the Trustee’s deed be prima facie evidence of the truth of the statcatents made
therein, Truatee shall apply the proceeds of the sale In foBowing order: (a) to all expenses of the sale, Including, but not
limlted to, reasonable Trusice’s and attorneys* fees; (b) to all sums secured by this Socurity Instrumest; and (¢) any excess lo
the person or persons legally entitied to H. ;

22, Release, Upon payment of all sums scourcd by tis Sceurity Instrument, Lendor shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested 10 candel this Security Instrument, all notes evidencing debt sceured by this
Security Instrument shall be surrendered to Trustee. Borrofver shall pay any recordation costs,

23, Substitute Trustee, Lender, at its option, may ffom time to time remove Trustee and appoint a successor trustee 1o
any Trustee appointed hercunder by an instrument recorded in the county in which this Security Instrument is recorded. Without

!
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conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustoe herein

and by applicable law, ,
24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this

Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aend and supplement
the covenants and agreements of this Security lnstrument as If the rider(s) were a part of this Securlty Instrument,
[Check applicable box(es)) i

) Adjustable Rate Rider [ ]Condominium Rider [ ) 1-4 Family Rider

[

| J Graduated Payment Rider [ ]Plannéd Unit Development Rider [ ) Biweekly Payment Rider

[ ] Balloon Rider B()g Raie Improvement Rider [ ] Second Home Rider

[ ]V.A Rider Other(s) Ispecify] RIDER TO NOTE/SECURITY INSTRUMENT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security Instrument
and in any rider(s) exccutcd by Borrower and recorded with it.
Witnesses: ;

%“; WAYA Q
?,

} (Seal)
*Borrawcr

{Seal)
~Borrower

(Seal)

-Botrower

BARBARA WILLOUGHRY

{
! (Seal)
’ ’ -Borrower

STATE OF MISSISSIPPI DESOTO . Connty aa:

On tis  ATH day of DECEMBER ,1997personally appeared before me, the undersigned authorlty In and for sald County and
Stake, the WItnln.-ffamed.“qﬁl}y WILLOUGHBY and BARBARA WILLOUGHBY
who schnowledged that !\g{s_heflh_e_x signed and delivercd the foregoing instrument on the duy and year therein mentloned.

..-u“""“ﬂu,,’ deamd -
A0 W by eal'o
o g‘qcn 'u'ndc’rgn‘g h}l’n’d,ind :eaqu\bfﬁﬁe

§F Quy cq@mlglo@mﬂm: - ‘ éﬂé
$ot wi/g/?yag _ : Notyrf Public .

£ “(Seal Wy

g.'ég_ .f)f” ' v .-f ,7’;_,,*': '

/ K

4 K4 ’
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Lomn Number:

RIDER TO NOTE/SECURITY INSTRUMENT

i

AFTER 3 FULL YEARS FROM THE DATE HEREOF, MAKER MAY PRE-PAY IN
WHOLE OR IN PART, WITHOUT PENALTY. THE THEN OUTSTANDING PRINCIPAL BALANCE,
IN THE EVENT MAKER PREPAYS, IN FULL, THE OUTSTANDING PRINCIPAL BALANCE AND
ACCRUED INTEREST DURING THE FIRST YEAR FROM THE DATE HEREOF, MAKER SHALL
PAY IN ADDITION TO SUCH PREPAYMENT (OR, AS A DEDUCTION THEREFROM) A PENALTY
IN AN AMOUNT EQUAL TO A PERCENTAGE OF THE PRINCIPAL PORTION OF THE AMOUNT
SO PRE-FAID IN ACCORDANCE WITH THE FOLLOWING:

IR PAID, IN FULL, DURING THE FIRST YEAR FROM THE DATE HEREGQGF, 3
PERCENT OF TIIE PORTION OF SUCH PREPAYMENT EQUAL TO THE PRINCIPAL AMOUNT 50
PREPAID. :

IF PAID, IN FULL, DURING THE SECOND YEAR FROM THE DATE HEREOF,

PERCENT OF THE PORTION OF SuUCI? TITTATTIIZNT CQUAL TO THE PRINCIPAL AMOUNT SO
PREPAID.

IF PAID, IN FULL, DURING THE THIRD YﬁAR FROM THE DATE HEREOF, ’
PERCENT OF THE PORTION OF SUCH PREPA}YMENT EQUAL TQ THE PRINCIPAL AMOUNT SO
PREPAID, {

HOLDER SHALL APPLY ANY PREPAYMENT PPIRST TO REDUCE ANY INTEREST AND CHARGES
OWING AT THE TIME OF SUCH PREPAYMENT AND THEN TO REDUCE THE AMOUNT OF
PRINCIPAL OWED UNDER THIS NOTE, PROVIDED THAT SUCH BALANCE SHALL BE APPLIED
TO TIE PRINCIPAL IN REVERSE ORDER OR TIIE DUE DATE OF EACH PAYMENT AND SHALL
NOT OTHERWISE AFFECT OR DELAY THE'DUE DATE OF THE NEXT PAYMENT PROVIDED
UNDER THIS NOTE, '

|
DATE: DECEMBER 4, 1997

v
GARY WILougGimy [/ O : RARBARA WILLOUGHBY U




